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IN THE WORLD OF FINANCE

RALLIES

Saturdays Short Session
Full of Excitement

WIDEST FLUCTUATIONST-

he Week Closed With Big Losse and
1 Little Hope for Next

Week

New YORK Feb Quick ac-

tion and wide fluctuations todays mar
ket was the best of the year although
the dramatic element was entirely con-

densed Into the last half hour From
1130 until the closing dealings were on
an extremely heavy scale The open
Ing was variable but averaged probably
14 lower New York Central Pennsyl-
vania Railroad and the Steel stocks
were the firmest For the first hour and-
a half there was a constant dull sag
with activity in a few
stocks and with quick declines limited to
exceedingly few at a time

Bank Statement Negative-
The bank statement demonstrating a

nominal loss In reserves turned the
market instantly During the ext ten
minutes a scramble to cOyer shorts pro
duced a rally anywhere from 1 to 3
per cent During the next minutes the
market crumbled and made by flur the
lowest figures of the day Great North-
ern preferred reacted at this time 5 per-
cent and the general decline was to
4 Ten minutes before the closing the
market began to rally and while nerv
ous Improved on the average to a sub-
stantial extent Some stocks did not
rally at all notably Great Northern
preferred Others rallied 1 to 1

Breaks All Along the Line
The widest fluctuations were it Great

Northern preferred and Anaconda
Amalgamated rallied poorly It got
down to 110 from which it rose only
fractionally Union Pacific for a mo-

ment broke to 150 Metropolitan Street
Railway sold at 117 Brooklyn Rapid
Transit at 7S Colorado Fuel at GO a
maximum loss of New York Cen
tral sold at 147 and ten minutes later-
a point higher St Paul rallied a full
point from the lowest Reading failed-
to rally extensively and lost 2 points
Smelting and Refining had a range of
over 3 per cent Distillers securities
lost over 1 per cent Canadian Pacific
rallied until It had substantially no net
loss Northern closed at the bot-
tom down 3 During the last two or
three minutes of trading the market
fluctuated feverishly closing wholly irregular Colorado Fuel rallied V with
Metropolitan and some of the other
stocks weak at the lowest of the day
Missouri Pacific was perfectly sustained-
the strongest stock of the list

bond market was affected nomi
There was no change in

Government bonds

NEW YORK STOCK MARKET

Reported by TV B Hibbs Co BIg F
treet Members New York Stock Exchange
Chicago Board of Trade and Washington
Stock

Saturday February 17
Open High Low CloseAma Copper 111 lii 11 110

Am 13 J2 42
Amer Locomotive 72 72 7t Vi 7i
Amer ll 11 i WIJA iKJi-
JVmer Smelting pfU4 124 123 123
Amer Sugar HI HI 140 140Vs
Atch T it S Fe t 3 W t9

T Si S Fe pf103 100 103 1UJ
Baltimore Ohio 110 V l u iliuft
Brook Tran KO SI 7Ss 7Sft5
Canadian Pacillc mi 170
Ches Ohio W 56 SSH 55 i
Corn Products li IS IS IS

Gt Western 21 21 21
M SU P 1S1 181 179 179 k

Col Fuel Iron Wi 60 62
Col Southern 33 33Vi 32 32
Consolidated Gas 176 176fc 175 175 4
Dais Hudson 2 7 203 207 209
Erie common 43 43i 42 12rErie 1st pf 77 78 n z T
Erie 2d 71 71 7ft 70
General Electric 170yt 170 170 170
Illinois Central 172 172 172 172 A-

Kan City South 31 31 30 30 ilan South pf G1 GUi SOfcs

Louisville US 146 147
ilan Elevated lS9fc Ii9 i5S i 15SV
Met Sees Co 69 70 69 i m

St Ry 11814 11SV llfi4 116
T com 34V 34V 33 34

M K T pf 69H 69 GSM R

Missouri PAcific 99Jt 99ft 9SA 99
Northern Pacific 223 223 219 213
Mexican Central 24 24V 23 233i
National Lead SB S5Ji S3 83V

149 147 7w 5I 50
Western S7 87 87 87

Pacific M S 46 46 46 46
Penn R R 189 139 135 ISjjPeoples Gas 9Sy 9S 9S
Pressed Steel Car 50 GO 58 59
fading 137 137 131 134

S 57 57 55 56Rep St Iron 32 32 32
Rep St Iron pfd106 106 105 103
Rack Island com 25 25 25 SRock Island pfd 64 64 64 64 I

SlossShef field S5 ST 84 84
Southern Pacific G5 63 64 64
South By 3S 3S 37 27
South Ry pfd 99V M 93 99
Tenn Coal Iron 155 162 162 152
Texas Pacific 34ft 34 33 33
rnlon Pacific 151 149 150
Central Leather 43 41
Central Leather pflW 1 M 101 104
IT S Rubber 60 60 49 49
TT S Steel 41 41 40 414IT S Steel pf 107 107 IK 106VaCaro Chemical 47 47 47 47
Wabash 22 22 22 2
Wabash pf 44 5 44

Union 93 93A 93 93
Wisconsin Central 2S 2SV 28 28
Wisconsin Cent pf 5G B6 56 56

WEEKLY BANK STATEBIENT
Reserve decrease lo3GoO
Less United Stages decrease 169650
Loans decrease 9015601
Specie decrease
Legal tenders decrease 848500 j
Total deposits decrease 12317800
Circulation decrease 473000
Total loans 1052330600

The banks now hold In excess of legal
requirements 57S99S5 against
last year and 27506600 two years ago

PRICE CHANGES FOR WEEK

CloseMergenthaler 1 2 102 1SIH 18-
1Lanpton in 35 n 13
Greene Copper 27 274 2C 26
Gre nf Copper rts 23 23 10
Capital 146 145i 145
W Ry Klco pf SflVi S9 3BH4 RS-

TV Ry com 4r 41 vft 0i
l i H Cl i 60

Telephone WV4 51 l SO GO

Safn Deposit 1S3 ICOVi ISfl 18S
Commercial Bank 1D2 1J2 191 185
Traders Bank l 2on IPR 190
Bank ot Wash 510 512 610 SOS

BONDS
VV Ry Elec 4s SS i RW4 RS S7i
Potomac Eleo 5s 1054 mii 105U mi
Washington Gas 4sl04 101 104 101

Prices are for quotation lots only
sale of fractional lots not noted High-
st and lowest prices are for actual

The close Is the last bid raafle
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HEAVY DECLINES
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PRICE CHANGES OF WEEK

Shares HlghLowCloso
11000 AllisChalmcrs Co 24 22ft 22ft

14W AlllaChal Co pf 64 K 62
632500 Copper 118 liomio

1500 Am Agr Chem 31 23 i SO

4700 Am Beet Sugar 30 27 27
53600 Am Car Fdy 46 Wi 42
7700 Am Cotton Oil 3S 33 35
1200 Am H 1 pf 39 37 37

29870 Am Ice 46 44 44-

S6MO Am Locomotive 75 70 71
1000 Am Malting pf 2S 26 26

247900 Am Smelting 166 161 Vi 163H
Smelting pf26 123 123

2000 Am Steel Fdy 12T4 11 11
1600 Am Steel Fdy pf 49 47U 47H

56400 Am Sugar 147 IK 140
3600 Am Tobacco pf 105 101 104Ts

26600 Am Woollen 45 44 44
310700 Anaconda 300 270 273-
657X Atchison 924 S9 S-
3lX Atchison pf 103 103 103
9600 A C L 165 160 160

36000 B 0 114 109 109
69200 Brook Rap Tran fc6 7S 79
33600 Canada Pacific 174 170i 171
15100 Central 45 i 42 42
2903 Central pf 107 104 104

21000 C 0 595i 5514 55V
6000 Chi Great West 21 21 21
1200 Chi Gt Wt pf B 38 36 4 36

70700 C M St P 179
143lXTChI Northwest239 230 230
35800 Chi Union Trac 32 1 liU
6800 Chi Union Trac pf 45 2 43
3100 C C C St L105 lOOVi 100VI

129200 Col Fuel Iron 73 60
6800 Col Southern 35U 32 32T4
3800 Col So 1st pf 73 7J 72 i3900 Col So 2d pf 52 50 50
65017 C Jfe H C 1 23 20 20
7500 Consolidated 175 175
3000 Corn Products 35 17 17

13200 Den Rio Grand 48 43 43
21700 Distilling Sees 6S 53 53
1800 Duluth S S At 20 18 18
1500 D S S At pfd 40 37 3S

63300 46 42 42
3775 1st pfd 7S TiV 77-

COOO Erie 2d pM 73 70 70
1300 Fed Min S 10S 3W

7300 Gen Elec Co 175 170 170
S4700 Great North 325 327-

C800 Illinois Central 178V172 172
4200 Inter Paper 23 22 22
2400 Inter Paper pfd 87 84 84
1200 Iowa Central 32 31 32
1200 Iowa Central pfd 62 59 60

1010 Kan City S 33 30 30
4400 Kan C S ptd C3 C0 60
3000 Knick Ice of C 05 63 63

3t5SOO Louis Nash 151 146 147
1400 Man Elevated 160 158 loSi-

145X Metro St Ry 122 116 316
6400 Met S 1st Inc paid 71 69 68

13800 Mexican Central 257 23 23
18400 Mo Kan Tex 36 23 34
5000 Mo K T pfd 71 CS 6S

31600 Missouri Pactnc 102H 9S 99
8300 National Biscuit 70 67 67

32400 National Lead SS S3 53
2000 National Lead pfd 106 103 105
4500 N Y Air 157 357

137800 N Y Central 153 347 147
3900 N Y C St L 70 65 65

13900 N Y O W 53U 50 50
19200 Norfolk West S8 87 87
9300 North American 103 99 100

379000 Northern 219 219
10101 Pacific Mall 49 40 46i

134100 Penn Railroad 142 13S 139
19000 Peo Gas ll1i DS OS

14400 Pressed Steel Car 62 RSi 5S
1600 Pressed S C pfd102 JttHi 100
5000 Railway Steel S 60 55 53
1100 Ry Steel S im 104V-

3fflJMX Reading 142 1W 3 4
12500 Rep Iron 35 22 32
3600 Rep T 10T 105

34100 Rock Island 27 26 25
5000 Rock Island pf 66 64 04-

2SOO St L S F 2d pf 47 45 45VI
4100 St L S W 2C 24 24T4
4500 St L S W pf 59V4 56 564
7500 SlosftSheff S I S9 84 S4

55300 Southern Pacific 6SVi 64T4 64
1400 Southern Pacific pfll7 117 317

158200 Southern R R 40 37 37
3300 Southern R R 99 99
3900 Tenn Coal lron156 152 152
7700 Texas Pacific 35 33 3S
2500 Texas Pac Ld Tr 0 78 80
1600 Third Avenue R R1S5V4 134
1600 Tel St L West 37 36 36
2400 Tel St L West pf 57 54 54
1000 Union Bag Paper 13 13 13

718400 Vnlon 156 150
2100 TTnit Ry Invest 96 35 95
2100 Unit Ry Invest pf Sl 90 90
6500 U S Cast I P F 4S 45 451A
3900 IT S Red Ref pf 67 60 61
9300 IT s Rubber 52 49 49

lf500 VaCar Chem 53 47 47
Va Iron C C 52 45 4S

3oO Wabash MV 22
bosh pf 47 44 44

NO Vesting Mfg rts23M L Erie 20 19 19 4

i252 L Erie 1st pf 47 44
E 2d f 21 2fivl

3 900 Wisconsin Central 29U 2 2SATotal sales for theTotal sales for last

THE CURB MARKET

Yesterday
Am De torest 116 1S8
Am De Forest comb iV6 4
Am Can 10 10
Am Can 6SV foliAm LIht Trac 122 1L
Am Light Trae pf 101 101U
Am 33 33
Am Typefounders pfS7Vt 100
Am Writing Paper a
Am pf 32 3SBay State
Bethlehem Steel 31 33
Bethlehem Steel pf 91 93

Mllkl75 ISO
Bordeirs C Milk pflHBoston Cons Copper 27U 28
Brit Col Copper sv
Buffalo Gas 9
Buffalo Gas pf 19 j
Central Foundry si 6
Central Fdy pf 24 25
Chicago Subway 49 50
Cons Refrigerator e 7 1Copper Securities 38
Douglass Copper 10 lfDominion Copper 1 J 1332
Electric Beat 24 23
Electric Boat pfd 60 70
Electric ehlcle 15 isElectric Vehicle pfd is
Gold Hill Copper i a-

Uranby Mining 9 10
Greene Cons Copper 20U 26tGreen Cons Gold 3U 3 iGreene Silver 514
Guanajuato Mining 5V 5s
Hall Signal 88 91
Havana Tobacco 2T So
Havana Tobacco pta 37 40
Inter Itapld Transit 223 231
Interboroughilet Ml WV-
4InterboMeL pfd 85
liiterMer Marine 12 13UInterller Marine pfd 35 4 36
Inter Nickel S4 SS
Inter Nickel pfd ss 90
International Salt 42 44
International Silver S 12
Inter Silver pfd 4S 523
Mackay Companies B9 S 60
Mackay Companies pf 7414 75

Transit 3 4
Marconi of America 30 36
Marconi of Canada 34Mitchell Mining 1174 12

Boston
Nevada Consolidated HH 14 5
NevadaUtah 3 3
N Y Shoahone 2 3
N J Tern Doc Imp 43 48
N Y Trans 6
North Sees Stubs 325 350
Otis Elevator 59 60
Otis Elevator pfd 103 10
Royal Baking Powder 10 1 0
lloval Baking P pfW 117

Co 30 32
Seaboard Co let pf 9Q 91
Seaboard Co 2d pf 60 62
standard Milling 14 is
StandardOil qf N J6SS 692
Tcnn Coppar 44 4tjl4
Ttenton Potteries IS 21
Trenton Pot pfd 100 1U3
Union Copper 1ft
Union Typewriter S6 S-
3rnlon Type I pfd 323 326
Union Type 2d pfd121 124
United Copper 70 71H
United Copper pfd105 110
Utah Copper 31 33
White Knob Copper 3l 516

1 3iBONDS
Am S Fdys 6s JH 4 81
Am Writ P 6s S7i SS
Bethlehem Stet 6s110 123
Cons Rubber Tire 4s 31 33

Sttel 0 00 91
93 9314

Inter Nickel f a 33 MU
Inter Salt Cs 73 74
Inter Silver 6s l hJ 10-
0Int Sliver deb 6s 00
Mer Marine 4l s 83 S4
Seaboard 934 100
Stand illUJng 5s SO 82

Fri close
BldAaked1-
1G 120

3S7
1W

4ft S-

K 33

Slfe 3-
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114

27 as

1335
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3 i 3
5
BVi 6

SS 01
27 30
37 49
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53 60-
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3 4
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3
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6 7
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WASHINGTON STOCK MARKET

Sales February 17
Washington Gas Certificates 300

1174 6004ill 200tt117 1000 117 S00117
Traction 6 146

Washington Street Railway preferred
6S9 5ftK V4 24fifS9ft

Washington Street Railway common
oOJMl 604Us 5 Xg EOSHHi

Batik of Washington 10g510 10512
Insurance 2525Mergenthaler 10192 4 10I92 10

After call Chesapeake Potomac
Telephone 2560-

KAIInOAD BONDS
Capital Traction R It a joat

R H Es 115 117
K fit intlsot A 101

Met n U cert ndant B 101
Columbia R R 6 115 11-

Celumbla R P Va IJ5 lt7
City and Sub R R Fs 10J
Anacostla poom tc 6s lOt
The Wash Ry Elao Co 4 873 t-

MISOEIOAXEOUS BONDS
Wash Gas Co i lot lOn
Wash Gas Cert 110i 117
U S Elec Lt Deb Inp T 10L5H
U 8 Elec Lt Cert lad 6s 1 XH-
Ches pt T 1 t 1U5

Market Co 6 10
Potomac Electric 6 104
N Steamboat Bs 1UU m-

i Bristol Gas and Electric 5s 8f
SAFE DEPOSIT AND TRUST STOCKS

Nat Safe Dtjmlt Trust 1SS leo
Wash Loan Trust 21U S-

Am Security Trust aij m
Security Storage Co 16il JIlt
Union Trust Storage 149 162
Wash Savings Bank 101
Home Savings 245
Union Savings Bank 27 Uu

RAILROAD STOCKS
Capital Traction Co 145 t
The Wasn Ry Eke Co pf 88 6SV
The Wash Uy 2s Co com 404 iiBristol Ins and Electric 55

NATIONAL BANK STOCKS
ilcnk of 508 C50
Jkl trfcpolitiaOtiezis 25
Central 327
Farmers and Mechanics fc

Second I57tf IttJ
Commercial Ijjj jg
Cclumlla 275
Capital 170
American 17W Jtf
Traders Iwo
Uncoln HO

C85 CJ7H
City Bank 13

INSURANCE STOCKS
Firemens 24 J 10
Franklin 5J to
Metropolitan 82 l-

Ccrcoran 75 MPctomac tO
Arlington yQ
German American 210
National Union 7J
Columbia 10 11
Riggs 7Si 8
Peoples oii oj-
Ccirmerclil 5Vi 0
Colonial i 100 115

TITLE INSURANCE
Real Estate Title
Columbia Title 8Jf fWashington Title 454

TELEPHONE AND ORAPIiOrilONB
STOCKS

Ctiesapeolce Potjntac gj
Am Graphophone com 6 i
Am Graphophonc dV Jc
S P Service Cor 11U

GAS STOCKS
Washington Gas OH GiltGeorgetown Gas 6

TYPE MACHINE STOCK
Mergenthaler Linotype fl
lanston Monotype J3jf jju

MISCELLANEOUS STOCKS
Greene Con Copper Co flvWashington 10 lu

Wash Steamboat 29v 330Realty Apprasal Agency 2
illnlnc lltf 3

TOTAL SALES OF WEEK ON
WASHINGTON EXCHANGE

SharesLanston 3100Washington i n
GOO

Greene Copper rights c450Ry Elec common SS3Washington Ry preferred SOTraction 35
so

Telephone 75

preferred mTraders Bank
Commercial Bank o
Bank of Washington Q

Bank 39Riggs Bank JQ
American Bank 3Security 16
Firemens Insurance 25N W Steamboat 10

Total 14054
BONDS

Washington Gas Js 16200Ry Elec 4s 8600
Gas 4s 500Washington Gas certificates 2400

Columbia R R Ts 1000
U S eglatered 2a 4120

Total 37220

BULLS IN WHEAT
HAVE LOST COURAGE

CHICAGO Feb Considerable hay
was made by the bears in wheat the
sunshine and the news and circum-
stances surrounding the market helping
them no little The price showed a loss
of dic for the day One of the bear
helps was the quiet selling of May by
Wall Street longs and the buying of
July on a scale downward by that

The bulls In wheat have been
thoroughly and they will at

tempt to recoup their lost fortunes by
getting out of the May and on
the as it sells downward

Longs at Liverpool sold wheat freely-
on the advices that the ex-
portable surplus thisyear would Ue at
least 115000000 The fact thatexporting countries have all commencedto turn their wheat loose will cause a
further decline in that cerealCprn and oats were feach c lowerprovisions unsettled

Following were the quotations on to
exchange

Wheat Open High Tow ClosMay 3 S3 S2S S2iluly S2 82VJ 81
Corn I

May 42 43 42 4234July 4 43e 4314
Oats

29 20 29tAJuly 29 29U 28 2STJ
Pork

May 1575 1500 1570 15EO
Lard

May 790 790 7S2 782Rlb
May S22 830 S20 S27

COTTON SLUMPED ON BAD

WALL STREET-

NEW YORK Feb 17 The cotton
maket was quiet today and showed no
new of special Importance
Tradr and fluctuations nar

an j Mthpat any decided tendency
There mie effort made by some
of V r Tliyr raders to bull theritajkde v y arer the opening and
pricee vr t f v i ed up 4 to 5 points
from tlc y rly sluiip of about 3 topoint trojn Lst nights closing with
March selling nt 1076 May 1094 andJul But the demoralization which
developed in the stock market effec

checked bull operations and lateravv twill orders from Wall Sireot
knocked tlu market down and It closedheavy under this pressure with a not
decline of about 6 to S points from lastnights quotations

The following were the quotations on
the cotton market today

Open High Low Close
Match 1076 1076 10 3S 10GS
May 1093 1694 10S7 10S7
July iMJJLOa 2107 H3Q ItW
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HEARD ON CHANGE AND STREET
1 I

1 1
Among the men whose connection with

banking In this city has long held the
faith and confidence of the community-
the late George H B White for more
than forty years connected with th
Metropolitan Bank stood n the front
rank In leaving behind him an honored
name he left also a worthy successor to
take his place in the high regard of the
citizens of the District In his son George-
W White who since the establishment-
of the Commercial National Bank in
October has been the popular
cashier institution

Born in this city In 1S70 he early con
nected himself with the Metropolitan
Bank and faithfully served the best In-

terests of depositors and stocknolders as
well In the several positions occupied
during the nearly twenty years that
marked his career When the Commer-
cial Bank was projected the directors
sought his services and seeing the op-

portunities offered In a wider h t
associated himself with them his
long experience and good judgment have
proved a valuable asset To that very
successful Institution

In his occasional Idle moments Mr
White has devoted the time to amateur
photography bInd has come to bo known-
us of the best of the kind in the
city In tact his reputation has extend-
ed over the country having received
several medals at different exhibitions
In recognition ol his uuiiitiis In that
line He for two years as presi-
dent of Camera Club and
was the first to Introduce what is known-
as night pictures In Washington his
picture of tHe Capitol at Midnight
having attracted much attention
favorable comment throughout the
country

While yet a young man he has come
to be recognized by his associates and
the men at the of the Commercial
Bank as a man of sterling Integrity
and well equipped for the duties devolv-
ing upon him and his future career
gives promise of still greater honors
and distinction

Gas Stock Creates Excitement-
The pyrotechnic movement In Wash

ington Gas stock In the early part of
the week and Its sudden aavaiice after-
a long period 0t depression was the
principal topic among the and
their customers throughout It
was recalled that several prominent

of the board had been per
for some time and It

was an open secret that the largest
nnjount of the stock disposed of had
been for Interests closely Identified with
the company Then too Congress was
with us and the time was hardly oppor-
tune for rise besides which several-
of the large cutes of the country were
In the throes of a clamor for reduc

In theprice ef gas and altogeth
looked like a bad time to engineer-

a bull movement And to still further
confuse the recent bears had
become inclined and were
the most vigorous bidders for the stock
It Is true the annual elections had re-
cently taken place but no changes had
been made and what little had been
given out in the annual report watt not
enough to account for the upturn And
so the gossips were all at sea

Generally the movement was attib
to large buying orders and brok

mysteriously at big investors
that suddenly recognized the value of
gas stock and could not be restrained
from rushing In and buying at any old
price wanted Also there were veiled
suggestions of large short interests cre-
ated by those who had been recent
heavy sellers and thought to put out
some stock on their own account but
becoming frightened had hastened to
recover And it was hinted that there
had been some leaks and that It was
wise to get aboard promptly before the
good news became general

To all of which the trading contingent
Itself assiduously In circulating

wise nods and shakes of the
head as to how much they could tell If
they were not afraid of vlolatlr confi-
dences On Thursday when tre price
was raided quite seriously iome fur-
ther explanations were needed but the
rumor mongers were not Inclined to
voice their opinions as freely and the
close of the week shows about-
as at the beginning with
sadder but not wiser men

An Honored Landmark-
The National Bank of Washington is

the oldest bank in the District of Co-
lumbia In 1SC9 citizens of Washington
presented a petition to Congress asking
for the Incorporation of the Bank of
Washington It was the first

with the exception of the Pank
North America at Philadelphia and the
Bank of the United States presented
Congress for the Incorporation of
bank and was the first national

with the exception of the United
Bank to be required by Congress-

to furnish at regular Intervals a
report of its affairs to the United

States Treasury The stock now Is
closely held by old families and estates
who have found It a very profitable In
vestment and It rarely comes on the
market Efforts have been made several
times to combine it with other insti-
tutions but the owners tenaciously cling
to the timehonored title of the Bank of
Washington which took on the added
name of National when it entered the
national banking system in 1SS6

Still Waiting Still Hoping
One of the matters that Is giving a

large contingent of the trading public
some uneasiness Is the persistent weak
ness in the securities of the Washington
Traction and Electric Company But a
short time ago they were booming
along finely The 4 per cent bonds were
taken In tremendous quantities by good
people arid it Really was a shame said
some enthusiasts to have only to pay
such a ridiculously low price for them
when they were really worth

Then there was no earthly reason why
the preferred stock on a 5 per cent basis
should not sell at par and over and
zealous admirers bought as much as they
could pay for and then eagerly sought
options on hundreds of shares feeling
confident that when they matured the
price would become higher that their
bank would be materially In

belief held good on
the common stock and dally the trading-
ran into thousands of shares Predic-
tions of 50 for the latter and par for
preferred were on every and the first
flakes of snow were watched for wj heager interest as their coming was to
be coincident prices named

But the snow came and the inexora
ble flight of time continues which rfaily
brings the day of maturity for options
closer while the price refuses togo
up and both stpcks and bonds arc
wanting In the support which at one-
time was so conspicuously in evidence
The annual reports to were
eagerly awaited and with
much interest but they gave but cold
comfort as they were hardly up to the
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GEORGE W WHITE
WellKnown Cashier of the Commercial

National Bank

expectations of those who had bullded
with so much confidence and are nQw
facing a dull and drooping market with
slight prospects of any improvement
Thre Is however one slight consola
ton in that no serious efforts have at
any time been made to bear It more
than a point or two But the dullness
Is depressing and the waiting for some-
thing to happen may be well expressed
in the couplet

Tomorrow and tomorrow and tomor
row

Creeps in this petty pace from day to-
day

Troubles of Greene Copper
The holders of Greene Copper stock

have had all kinds of amusement dur-
ing he past week Mutterings of
trouble overthe action of the company-
In rath r prematurely closing the books
for the transfer of stock on which to
secure the privileges of the new stock
had been heard onthe floor of the local
exchange Suddenly word comes from
Boston that the exchange there had
peremptorily stricken the stock from
their list Then the rights which had
b en selling from 25 to 30 took a plunge
downward to 10 and even less in New
York and altogether it began to lookas
If the new Issue would not be a suc-
cess Cot Greene however on
to Boton and as those who
the pleasure of meeting the quondam
friend of the late I Thomas Lawson
well know he has a most persuasive and
convincing manner and it is likely the
trouble will soon be satisfactorily

and the stock again become an
favorite

Purely
T Dunlop of the

Capital Traction Company Is an almost
daily visitor to the Stock Exchange

takes a lively interest In the at
tempts to play horse with his stock-
A few points decline does not worry
him as he points to the annual

showing Its true value

Treasurer Ham of the Washington
and Electric Company occa-

sionally looks In and has been known-
to whisper an order over the rails to
some wellknown broker to secure him-

a hundred or two shares when the
price seempd to look attractive

A K Parris has been serving his
as foreman of the Jury In Cir-

cuit Court No 1 His cheerful manner
and melodious voice has been noted as
among the missing at the dally sessions-
of the Stock Exchange

Griffin Halstead was In New York
a part of the week He
from the sessions of the board The
business went on however

Will I get my rights on Greene Copper
has been the burning question of the
week Bowie Chipman really got

about It

Wonder if Bostons ears didnt burn
on Tuesday last when the news came
about their action on Greene Copper
Billy HIbbs expressed himself freely
Old Virginia was aroused

Jim Green says Gas stock is good
enough for him Then too he

out last year around 66 and can afford
to take It back now five points lower-

Is there to be a deal in Traders
Bank Walter Hieston says not Hes
buying It because it Is a good proposi
tion and is increasing its business nicely

Some Irreverent member will probably
call him grandpa the first time he ap
pears at the board But Mr Glover al-

ways takes a jest In good part and Is
always ready with the retort cour-
teous

George T Cox who has recently
taken the management of the stock
brokerage house of Miller Co was
unfortunate enough In the early part
of the week to dislocate his shoulVr
blade The accident while quite

and likely cripple him for some-
time was not serious to
vent George from sticking manfully to
his post and looking aft r the best In-

terests of the firms cuatomers who
have expressed much regret over his

LONDON MARKET DULL

FOR AMERICAN STOCKS

LONDON Feb 17 Trading on the
stock exchange was dull and prices
were Irregular pending the settlement
Consols were fairly steady at the lower
level were sustained by
the announcement of a working ar-
rangement between the Northwestern-
and the Midland railroads whose
stocks grew tinner
pect of a bad New York bank state
mOnt rallied ovei parity-
on NQW York buying orders and closed
steady

Foreigners were weak in places
Money was In good request today

and rates wore easier distri-
bution of 2500000 sterling In railroad
dividends and the release of Japanese
irioney Discounts were a shade

as he bit the off his fresh

questioned his companion-
Oh hes kind o you know

He said It was carrying a joke too
far
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BELIEVES BULL MOVE

Henry Clews of Opinion That Lower
Prices of Stocks Are to Be

Expected-

In his weekly letter Issued yesterday j

Henry Clews the wellknown
gives expression to sonvwhat pessimis-
tic views He says

The tired feeling in the stock
Is daily becoming more pronounced andrapidly developing into a more decided

steadily sold by Insiders on all good
news this being particularly notice
able since announcement of the copper
merger and the increase In Union Pa1
elite dividend Following both of these
events the market became weak and
dull demonstrating that as usual
their good effect had been fully dis
counted In advance The truth Is It is
impossible to find a new bull argument
which has not already been overdls
counted and the conviction grows that
the boom is over for the present at
least Investors will not buy stocks atpresent figures and the shrewder class
of holders have been steadily
emptying their strong boxes into the

of speculators and plungers
who have been the duet buyers
supporters of the market at recent fic

values and who must nowcarry the load as best they can For
some time to come the drift of themarket will be back to normal condi
tions

Money Conditions Unfavorable
Among the most adverse features Is

the monetary situation There is plen-
ty or money available for really good
investments at reasonable prices as Is
demonstrated by the freedom with
which capital is flowing into real es-
tate and other forms of new enterprise
At the same time the bank reserves at
New York are lower than for twenty
years at this time and thqt at a time
when they ought to be strengthening-
to meet the demands Incidental to April
1 It need cause no surprise If we see
some uncomfortable moments in the
money market before the next six
weeks have expired Very unusual de
mands are just now being made upon
the money market by the enormous is
sues of new bonds hence the advance
of time money to a 6 per cent basis
Since the first year about 400
000000 of new Issues have been an-
nounced as coming on the market now
or in the early future There is no
doubt that a large portion of these
bonds can be successfully pro-
vided the prices are made sufficiently
attractive but money and enor-
mous issues of new securities are any

bination of the two Is certain to cause-
a weaker market

The monetary situation has been
threatened by gold exports but aside
from special shipments to Argentina
and Japan firmer this center
are likely to postpone such shipments
especially as foreign bankers are lend-
ing in this market with considerable
freedom and our large exports of do-
mestic products are an Important fac
tor in our favor

Labor Situation Threatening-
The labor situation causes some un-

easiness since it is feared that trouble-
In the coal trade may revive unsettled
agitation elsewhere There are indi-
cations however that wiser counsels
will prevail between the coal operators-
and 7iie mine operators which
will defer any repetition of for-
mer difficulties General trade continues
very large in volume in spite of some
weakness in values and the develop-
ment pf new enterprises Is keeping un
usually active all forms of construe
live work How much further the ex-
pansion in the nations plant will con
tinue before production has overtaken
consumption no one car foretell but
signs of overproduction are already
showing themselves In the copper in
dustry where prices are and
In other departments of Industry there
are signs of a climax having been reach
ed Nevertheless trade activity Is gen
eral and any slight recession In prices
would quickly revive a temporary ces-
sation In demand Pig iron production-
is at high record figures
and an enormous demand is reported-
for nearly all classes of iron products
There Is nothing yet discouraging In
the crop Outlook the light
fall of snow In the Interior caused some
doubt regarding winter wheat The
season however has been exceptionally-
mild so the absence of protection
has been less felt than desired

TAKES RIDE ON CAR FENDER
Stepping from a northbound car at

Fourteenth and U streets northwest
George Curzon thirtysix years old
landed on the southbound tracks and
was picked up by a swiftly moving car
He was bounced up and down several
times and received slight injuries
When the car was stopped and he
stepped from the fender Curzon was
suffering greatly from nervous shock
but refused to go to any hospital

FINANCIAL-

DO NOT INVEST IN

Until You See My Manhattan

SPECIALMARKET LETTER-
It is the

SAFEST GUIDE rOB HTVESTOHS
I have a special representative on the

ground every minute watching developments
and can tell you In which stocks to Invest
and which to avoid Send for It today It
means money to you

Q S JOHNSON Broker
P O Box 566 Goldfield Nevada

2 interest on
Checking accounts

At the northwest corner of
Fifteenth and Pennsyl-

vania Avenue opposite the
Treasury and every
car the new banking
building of

AMERICAN SECURITY
AND TRUST COMPANY

Northwest Corner of
Fifteenth and Penna Ave

CHARLES r BELLPresident
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FINANCIAL

We Buy and Sell
MERGENTHALER
LANSTON
WASHINGTON RY pfd
WASHINGTON RY com
CAPITAL TRACTION
TRUST CO STOCKS
BANK STOCKS-

and all other listed Securities
for cash and on margin

W B Hibbs Co
1419 F Street

York Stock Exchange
Members X Washington Stock Exchanr

Board or Trade

Aetna Banking ft

1222 r Qtrc t Northwest
The Government pay days now being ZS

and 17th instead of the 15th and at
of the month this Bank will remain
for deposits on the 3d and 18th of each
month until Soclock and close at 3 efeloOc
on the 1st 15th and last days of the month

Open Saturday evening from 6 to 8 oclock

your unemployed funds
Open an account with banking de-

partment of this company
2T2 per cent Interest on ALL deposits

UNION TRUST CO
1414 F Street N W

Charles G Gates Go
TRINITY BUILDING

Ill Broadway Jferr York

WASHINGTON OFFICE

MUNSEY BUILDING-

Direct Private Wires
Telephone 3790379L

Members of All Zixcbasgec

BRANCH OFFICES
THe WaJdortAatorta New York

Railway Exchange Chicago
Rookery Building Chicago

110 North Fourth Street St Louis

PATTNC MIXING 011 TIMIIKK SMELTERAM IXDOTItfAt tTOCKi possIble
LAUGH IXTEUEHT nod IKOFITS
nnllitrd our specialty BookirU let laformation mailed nn wnii ii

Canker BrokersGO Broartwar wTorK

The Safest InvestmentsA-
re thofe that do not depend upon U
financial responsibility or the stability cC
any Individual or corporation First deeds
of trust mortgage notes liberally ae
cured on good real estate In the District
of Columbia constitute siltedge Inves-
tment These are the only kind we make
and supply to investors They bear

payable eemtannually at the rate
of Five cent per annum and may ba
had of us in amounts from 500 and

at par and accrued Interest
for booklet Concerning Loans and In-
vestments

Swartzell Rheem
Hensey Co

WARNER BUILDING
916 F STREET NORTHWEST

IO matter what kind or
rX price house you wish to

buy we can offer
whats suited to every demand

can confidently ac
cept advice in regard to the
property its value c

Consult us
about Real Estate

The F B Smith Co
AGENTS

1408 New York Ave NW

Capital II009OOo Surplus 1203000

Money Transmitted by Cable
Drafts issued direct on principal

cities of the world
Letters of Credit Issued
Exchange Bought and sold
Investments antI collections made
Stocks and Bonds bought and sold

RIGGS NATIONAL BANK

Pa Ave Opp U S Treasury

Financial
Success in Life

Depends in a great measure upon
your ability to save the money you
are tempted to spend uselessly

iBTA bank account In our SAV
INGS DEPT will encourage thrifti
ness Interest paid on savings
ONE DOLLAR will open an ac
count

BANK

MONEY AT 4 a AND 5 P33S6 CENT
Promptly loaned on real estate in the District-

of Columbia LOWEST COMMISSIONS
ECBISJCEIIi McXEHAK

bUS V ST N w

TIMES WANT ADS

BRING RESULTS

Chicago
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